
7KLV�,QWHUSUHWLYH�*XLGDQFH�PD\EH�UHYLVHG�RU�UHVFLQGHG�DW�DQ\�WLPH���&LWL]HQV�DUH�XUJHG�WR�FRQVXOW�ZLWK�WKHLU�RZQ�OHJDO�FRXQVHO�
IRU�DGYLFH�DERXW�WKH�DSSOLFDWLRQ�RI�WKH�2UGHU�DQG�WKLV�,QWHUSUHWLYH�*XLGDQFH�WR�WKHLU�SDUWLFXODU�IDFWV�DQG�FLUFXPVWDQFHV��

,17(535(7,9(�*8,'$1&(�

1XPEHU�� &29,'�����
'DWH�� $SULO ��������
5H�� 2UGHU�RI�WKH�*RYHUQRU�RI�WKH�6WDWH�RI�0DU\ODQG��1XPEHU��������������GDWHG�0DUFK�����������

$PHQGLQJ�DQG�5HVWDWLQJ�WKH�2UGHU�RI�0DUFK�����������3URKLELWLQJ�/DUJH�*DWKHULQJV�DQG�
(YHQWV�DQG�&ORVLQJ�6HQLRU�&HQWHUV��DQG�$OO�1RQ�(VVHQWLDO�%XVLQHVVHV�DQG�2WKHU�
(VWDEOLVKPHQWV��$GGLWLRQDOO\�5HTXLULQJ�$OO�3HUVRQV�WR�6WD\�DW�+RPH

$W�WKLV�WLPH��WKH�2IILFH�RI�/HJDO�&RXQVHO��³2/&´��UHFRPPHQGV�WKDW�WKH�$GPLQLVWUDWLRQ�LQWHUSUHW�WKH�
DERYH�UHIHUHQFHG�2UGHU�DV�IROORZV�

��� %DUEHU�6KRSV�DQG�6DORQV�DUH�*HQHUDOO\�&ORVHG���3XUVXDQW�WR�SDUDJUDSK�,,,�J�RI�WKH�2UGHU��EDUEHU�
VKRSV�DQG�EHDXW\�VDORQV��³%DUEHUV�6DORQV´��DUH�UHTXLUHG�WR�UHPDLQ�FORVHG���+RZHYHU��2/&�
UHFRPPHQGV�WKDW�HQIRUFHPHQW�DFWLRQ�QRW�EH�WDNHQ�DJDLQVW�%DUEHUV�6DORQV�WKDW�SURYLGH�VHUYLFHV�WR�
HPSOR\HHV��³&XVWRPHUV´��RI�EXVLQHVVHV�DQG�RUJDQL]DWLRQV�WKDW�DUH�QRW�UHTXLUHG�E\�WKH�2UGHU�WR�
FORVH��³(PSOR\HUV´���SURYLGHG�WKDW�WKH�IROORZLQJ�FRQGLWLRQV�DUH�DGKHUHG�WR��

D�� 7KH�%DUEHU�6DORQ�PD\�RQO\�SURYLGH�VHUYLFHV�WR�&XVWRPHUV�RQ�DQ�DSSRLQWPHQW�EDVLV��L�H���
ZDON�LQ�VHUYLFHV�DUH�QRW�SHUPLWWHG���7KH�%DUEHU�6DORQ�PD\�RQO\�DOORZ�RQH�&XVWRPHU�LQ�WKH�
HVWDEOLVKPHQW�DW�D�WLPH��

E�� 7KH�VHUYLFHV�SHUIRUPHG�PXVW�EH�QHFHVVDU\�IRU�WKH�&XVWRPHU�WR�PHHW�JURRPLQJ�VWDQGDUGV�
HVWDEOLVKHG�E\�WKH�&XVWRPHU¶V�(PSOR\HU��

F�� 7KH�&XVWRPHU�PXVW�SURYLGH�WKH�%DUEHU�6DORQ�ZLWK�ZULWWHQ�GRFXPHQWDWLRQ�RI�WKH�(PSOR\HU
V�
JURRPLQJ�VWDQGDUGV��6XFK�GRFXPHQWDWLRQ�PD\�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��D�OHWWHU�IURP�WKH�
(PSOR\HU�RU�D�FRS\�RI�WKH�(PSOR\HU¶V�SROLF\�HVWDEOLVKLQJ�WKH�JURRPLQJ�VWDQGDUGV��7KH�
%DEHU�6DORQ�PXVW�UHWDLQ�D�FRS\�RI�WKH�GRFXPHQWDWLRQ��

G�� %RWK�WKH�&XVWRPHU�DQG�%DUEHU�6DORQ�VWDII�PXVW�ZHDU�)DFH�&RYHULQJV��LQ�DFFRUGDQFH�ZLWK�WKH�
2UGHU�RI�WKH�*RYHUQRU�RI�WKH�6WDWH�RI�0DU\ODQG�1R���������������GDWHG�$SULO�����������
H[FHSW�WR�WKH�H[WHQW�WKDW�D�)DFH�&RYHULQJ�RQ�WKH�&XVWRPHU�ZRXOG�PDNH�LW�LPSRVVLEOH�IRU�
VHUYLFHV�WR�EH�SHUIRUPHG��

H�� $IWHU�HDFK�&XVWRPHU��WKH�%DUEHU�6DORQ�PXVW�FOHDQ�DQG�GLVLQIHFW�WKH�DUHD�ZKHUH�VHUYLFHV�ZHUH�
SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�JXLGDQFH�IURP�WKH�8�6��&HQWHUV�IRU�'LVHDVH�&RQWURO�
DQG�3UHYHQWLRQ�DQG�WKH�0DU\ODQG�'HSDUWPHQW�RI�+HDOWK��

I�� 7KH�%DUEHU�6DORQ�PXVW�REWDLQ�WHOHSKRQH�FRQWDFW�LQIRUPDWLRQ�IRU�HDFK�&XVWRPHU���,I�DQ\�VWDII�
RI�WKH�%DUEHU�6DORQ�WHVW�SRVLWLYH�IRU�&29,'�����WKH�%DEHU�6DORQ�VKDOO�SURPSWO\�QRWLI\�DOO�
&XVWRPHUV�ZKR�UHFHLYHG�VHUYLFHV�LQ�WKH����GD\�SHULRG�LPPHGLDWHO\�SUHFHGLQJ�WKH�GDWH�RQ�
ZKLFK�WKH�%DUEHU�6DORQ�LV�QRWLILHG�RI�VXFK�WHVW�UHVXOWV��

,W�LV�JHQHUDOO\�DVVXPHG�WKDW�WKLV�HQIRUFHPHQW�UHFRPPHQGDWLRQ�ZLOO�EH�XVHG�IRU�PLOLWDU\�SHUVRQQHO��
ILUVW�UHVSRQGHUV�DQG�RWKHU�HVVHQWLDO�ZRUNHUV�UHTXLUHG�WR�PDLQWDLQ�FHUWDLQ��ZHOO�GRFXPHQWHG�JURRPLQJ�
VWDQGDUGV�DV�SDUW�RI�WKHLU�SURIHVVLRQ��RU�ZKHUH�XQJURRPHG�KDLU�FRXOG�SRVH�D�VDIHW\�ULVN��



������

��� &ODULILFDWLRQ�5HJDUGLQJ�(IIHFW�RI�,QWHUSUHWLYH�*XLGDQFH���,Q�DOO�FDVHV��RUGHUV�RI�WKH�*RYHUQRU�RI�
WKH�6WDWH�RI�0DU\ODQG�WDNH�SUHFHGHQFH�RYHU�DQ\�,QWHUSUHWLYH�*XLGDQFH�LVVXHG�E\�2/&���
6SHFLILFDOO\��EXW�ZLWKRXW�OLPLWDWLRQ��SDUDJUDSK���RI�,QWHUSUHWLYH�*XLGDQFH�&29,'�������DOORZLQJ�
%DUEHUV�6DORQV�WR�UHPDLQ�RSHQ��ZDV�QXOOLILHG�E\�SDUDJUDSK�,9�J�RI�2UGHU�1R��������������
�UHTXLULQJ�%DUEHUV�6DORQV�WR�FORVH���


